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Cooperation Committee 
for Cambodia 

Comite de Cooperation 
Pour le Cam bodge 

STATEMENT OF THE BOARD OF MANAGEMENT 

I, Lun Borithy, Executive Director of the Cooperation Committee for Cambodia ("the 
Organisation") state that, in my opinion: 

The accompanying statement of income and expenditure, together with the notes thereon, of 
the Cooperation Committee for Cambodia ("the Organisation") as at 31 December 2010 and 
of its income and expenditure for the year then ended has been prepared in accordance with 
the basis set out in Note 2 to the statement of income and expenditure. 

Phnorn Penh, Kingdom of Cambodla 
Date: 01 February 201 1 

1 
1990 -2010-2 Decades of NGQ Solidarity and Cooperation 



PllcevvaterhousoCwopers (Cambodla) Ltd 
35, Sihanouk Boulevard. Chamkamm 
Phnom Penh, K~ngdom of Cambodia 
Telephone (855)  23 21 8 086 
Facsimile (855) 23 21 1 594 

Independent auditor's report 

To the Board of Management of the Cooperation Cammittee for Cambodia 

We have audited the accompanying statement of income and expenditure of the Cooperation 
Committee for Cambodia ("the Organ~satton") for the year ended 31 December 2010 and a 
summary of significant accounting policies and other explanatory information (together the 
"iinancial statement"). The financial statement has been prepared by management on the 
basis set out in Note 2. 

Management's responsibility for tile special purpose financial statement 

Management is responsible for the preparation of a financial statement on the basls 
described in Note 2. This includes determining that the basis described in Note 2 is an 
acceptable basis for the preparation of the financial statement in the circumstances, and for 
such internal control as management determ~nes is necessary to enable the preparation of a 
financial statement that is free from material misstatement, whether due to fraud or error. 

Auditor's re$ponsibilif y 

Our responsibility is to express an opinion on the financial statement based on our audit. We 
conducted our audit In accordance with Cambodian International Standards on Auditing. 
Those standards require that we comply with ethical requirements and plan and perform the 
audit to obta~n reasonable assurance about whether the financial statement is free of 
material misstatement. 

A'1 audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures n the financial statement. The procedures selected depend 0~ the auditor's 
judgement, including the assessment of the risks of material misstatement of the financia! 
statement, whether due to fraud or error. In mak~ng those risk assessments, the auditor 
considers internal control relevant to the entity's preparation the financial statement in order 
to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness 
of accounting est~mates made by management, as well as evaluating the overall presentation 
of the financial statement. 

We believe that the audit ev~dence we have obtained is sufficierlt and appropriate to provide 
a basis for our audit opinion. 



Opinion 

In our opinion, the statement of income and expenditure of the Cooperation Committee for 
Cambodla for the year ended 31 December 207 0 has been prepared, in all material respects, 
in accordance with the basis set out in Note 2.  

Basis of accounting and restriction of use 

Without modifying our opinion, we draw attention to Note 2 to the financial statement, wh~ch 
describes the basis of accounting. The financial statement is prepared to provide information 
to Cooperation Committee for Cambodia. As a result, the financial statement may not be 
suitable for another purpose. This report is intended solely for Cooperation Committee for 
Cambodia and should not be distributed to or used by parties other than the Cooperation 
Committee for Cambodia. 

For PricewaterhouseCoopers (Cambodia) Limited 

Phnom Penh, K~ngdom of Cambodia 
Date: 01 February 201 1 



COOPERATION COMMITTEE FOR CAMBODIA 

STATEMENT OF INCOME AND EXPENDITURE 
FOR THE YEAR ENDED 31 DECEMBER 2010 

OPENING BALANCES 
Cash on hand 
Cash at bank 
Receivable from suppliers 
Accrued thirteen month salary 
Payable to suppliers 
Staff pension fund liability 

2010 201 0 2009 
Budget Actual Actual 

Mote US%"' US$ US$ 
Unaudited 

and for 
information 

purposes 
only Res tafed 

INCOME 
CCC general sources 4 
NGO Good Practice Project (GPP) phase 3 sources 5 
Analysing Development lssues (ADI) Project sources 6 

EXPENDITURE 
CCC general costs 
NGO Good Practice Project (GPP) phase 3 costs 
Analysing Development Issues (ADI) Project costs 

CLOSING BALANCES 
Cash an hand 
Cash at bank 
Staff pension fund liability 

Refund to donor 
Receivable from suppliers 
Accrued thirteen month sala~y 
Payable to suppliers 

The accompanying notes on pages 5 to 17 form an integral part of this statement of income and 
expenditure. 



COOPERATION COMMIlTEE FOR CAMBODIA 

NOTES TO THE STATEMENT OF INCOME AND EXPENDITURE 
f OR THE YEAR ENDED 34 DECEMBER 2010 

1. BACKGROUND INFORMATION AND PROJECT ACTIVITIES 

The Cooperation Committee for Cambodia ("CCC" or *the Organisation") is a non profit 
international organisation comprising non governmental and other organisations which are 
active in Cambodia. CCC was established in 1990 to facilitate the exchange of information 
and cooperation amoung NGO's and to provide a forum for NGO coordination on issues of 
common concern. 

2. SIGNIFICANT ACCOUNTING POLICIES 

a) Basis of accounting 

The statement of income and expenditure, expressed in United States dollars (USS") has 
been prepared under the historical cost convention, 

The Organisation's policy is to prepare the statement of income and expenditure on the cash 
receipts and disbursements basis except for the advances to staff, accrual of the staff 
pension fund and thirteen month salary, receivable from and payable to suppliers. On this 
basis, income is recognised when received rather than when earned, and expenditure, 
except for the advances to staff, accrual of the staff pension fund and thirteen month salary, 
receivable from and payable to suppliers, are recognised when paid rather than when 
incurred. 

The budgeted income and expenditure presented in the financial statement is based on the 
budget approved during the Annual General Meeting. 

b) Income and expenditure 

Income is defined as the funds received by the Organisation from donors and own means of 
income generation. These sources of income are accounted for when received, and recorded 
at gross amounts of bank charges. Expenditure represents all costs paid and accrued in 
meeting the Organisation's objectives. 

Project costs sharing for the rental, utilities and other expenditure are recognised as CCC 
general sources and costs by the Organisation and each Project, respectively. 

c) Fixed assets 

The cost of fixed assets purchased during the year is treated as expenditure in the statement 
of income and expenditure in the year of purchase. All items of fixed assets with a value of 
more than US$ 250 are recorded in the fixed assets register for control purposes. 

The cost of materials purchased during the year is expensed in the statement of income and 
expenditure and no value is carried forward for any unutilised inventory at the year end. A list 
of books and newsletters is maintained for control purposes. 




























